NudopManinoHHbIi TOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

[IpenocraBnseTcss B COOTBETCTBUM C YCTaHOBJIEHHBbIMM TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeaeHa A1 TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOIHMTaINu

POCCHUICKOIO 3MUTEHTA.

ITO He BKJIAJX
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

OcHOBHbIE XapAKTEPUCTHKH 00JJUTALMH POCCHICKOr0 IMHUTEHTA.

O6nuranusi pOCCUMCKOTO YMUTEHTA — ATO IIEHHasi Oymara, 3aKperuisiolias IpaBa ee BiaJiesblia
Ha TOJIyYeHHE B MPEIyCMOTPEHHBI B HEM CPOK OT SMUTEHTA €€ HOMHUHAJIbHOW CTOMMOCTH.
OOnuramust MOXET TakkKe MpedycMaTpuBaTh IpaBO €€ BIajAeiblla Ha IOJy4YeHUe
YCTAHOBJICHHBIX B HEH NPOIEHTOB (KynmoHOB). Kaxmas oOnuramust OZHOTO BBITyCKa HWMEET
OJIMHAKOBBII 00BEeM mpaB. Bce yclnoBus moTramieHWs W BBIUIAT KYNOHOB MO OOJIMTAluU
ofpesieieHbl B SMHUCCHOHHOM JOKYMEHTaluu. B uyacTHOCTH, MOXXET OBITh YCTAHOBJIEHO, YTO
pasMep KYNOHHBIX BBIMJIAT O OOJIUralusaM ONpPEAeNATCs SMUTEHTOM B IpoLiecce UX 00paleHus.
[Toramenre HOMHHAIBHON CTOMMOCTH OOJIMTAIIMN MOXKET OCYIIECTBIIATHCS YaCTIMH B TIpOIIecce
oOpaiieHuss obnurauuii (amoptuzanusi obnuranuu). B 3TOoM ciydae octaBiimecs KylOHHbIE
TUTATEKN PACCUNTHIBAIOTCS HCXO/IS M3 HEMOTAIIEHHONH HOMHHAJIBHON CTOMMOCTH OOJIUTAIINN.
OO6nuraiuu MOTYT IpeayCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAIEHUs Kak I10
WHUIIMATHBE YMUTEHTA, TaK U M0 WHUIIMATUBE MX BIAJETBIEB. B HEKOTOPHIX CIy4asX dIMHUTEHT
WM WHOE JIMII0 3apaHee OOBSIBISIET O CBOGM TOTOBHOCTH MpHOOpecTH y Jr000To
3aMHTEPECOBAHHOTO JIMLIa OOJUralMu B OINpeAeseHHYylo naaty (odepTa Mo OOIUTalMsIM).
OOparure BHHUMaHUE, YTO KOJMYECTBO OOJMTalUi, MPHOOpETaeMbIX MO odepTe, MOKET OBITh
OrpaHUYeHO, U BBl He cMoOKeTe IpH KeJTaHUU poJIaTh Bce uMmeromuecs y Bac odnuranuu.
OO6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMK), B OTJIIMYKE OT Ak, HE JAlOT MPaBO HA
ydacTue B YIIpaBJIeHUH KOMIaHUEH (001eCTBOM).

YuyacTue B pacnpeeieHMH UMYIIECTBA, OCTAIOLIErocsi MPH JUKBHAANUM (DAHKPOTCTBe)

odmecrBa. [lpu nuKBuAanuMu OOIIECTBO MpPEKpAIlaeT CBOIO JESITEIbHOCTb, HMMYIIECTBO




oOmiecTBa pacnpenensercs Mexay KpeaAuTopaMu (Kak MpaBujo, MyTeM MpOoAakh MUMYIECTBA U
nepeaayn JICHeXKHBIX CPEICTB KPeIUTOpaM), B TOM YMCIIE BJaJelblaMi OOJIMTanuii 00IecTBa.
Bnanenbupl obnuranuii  yyacTBYIOT B paclpelelIeHHH HUMYIIECTBa Nepea  BIaAebllaMu

IIPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHfI.

OcHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMsl CTOMMOCTH OOJMramMu) - CTOMMOCTb
npuHaanexameid Bam obnuranum MokeT Kak pacTH, Tak U CHHXKAThCsl, U €€ pOCT B IIPOIIJIOM He
O3HauaeT ee pocra B OyaymeM. B ciydyae BO3HUKHOBEHHS HEOOXOJUMOCTH pean3aluu
o0nurauuu A0 ee MOoralieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTo BbI moHeceTe yOBITKH B
pe3ysibTare CHUKEHMs LIEHbl 00JIuranuy Ha pblHKe. VI3MeHeHMe 1IeHbl Ha OOJUraluy CBSI3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (puHAaHCOBOM pbIHKe. Kak mpaBuiio, 1ieHa
o0MralMM CHHXKAETCs, €ClIM IPOLEHTHbIE CTABKM HA pPBIHKE pacTyT, U HAoO0OpOT - IeHa
o0Hranuy pacTeT, eciy MPOLEHTHBIE CTAaBKU CHUXKAIOTCsA. Hampumep, eciy HOBBIE OOIHTraiu
BBIITYCKAIOTCA ¢ 00Jiee BHICOKOH MPOIEHTHOW CTaBKOW, TO CTapble oOnuramuu ¢ 0ojee HU3KOH
IPOLICHTHOW CTAaBKOM CTaHOBATCS MEHEe MPUBJEKAaTeNbHbIMU [UIS HMHBECTOPOB. Takke
U3MEHEHHE PhIHOYHOW CTOMMOCTH OOJUTaluil MOXKET ObITh CBSI3aHO C U3MEHEHHUEM BOCIIPUSATHS
PBIHKOM (PMHAHCOBOT'O COCTOSIHUS U IJIATEKECIIOCOOHOCTH AIMUTEHTA 0OJIUTallfii, B TOM YHCIIE C
M3MEHEHHEM KpEAUTHOTO pEWTHHIra SMUTEHTa (KOHKPETHOro BBINTycKa OOJMranui, Juua,
IpPEJOCTaBUBILEr0 oOecreyeHue Mo OOJuranusM, NpU €ro HaJu4uu), KOPIOpPAaTHUBHBIMU
COOBITUSIMH U APYTUMHU OOCTOSATEIIbCTBAMH.

Puck nuxBuaHocTH. JIMKBUAHOCTH, TO €CThb BO3MOXKHOCTH IpPOAATh OOJMraluio B JIHOOOH
MOMEHT BpeMeHM O0€3 CYIIECTBEHHOTO CHM)KEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIpoca U
npeUiokeHusl Ha pbiHKe. Hanbosnee TUKBUIAHBIMM SIBIISIOTCS OOJIMTalvu, oOpallarouuecs Ha
OpPraHM30BaHHOM pbIHKE, 00JIMraiuy, He oOpallaroliiecs Ha OPraHu30BaHHOM pPhIHKE — MEHee
JUKBUJIHBI, OJJHAKO B JII0OOM ciydae Bbl MOKeTe CTONKHYTbCA B ONpPENEICHHBIH MOMEHT C
HEBO3MOKHOCTBIO MPOJATh CBOM OOJUTallud WIM C TeM, 4To Bam mpuaercs mpojaTh HX C
CYIIECTBEHHBIMHU YOBITKAMH M3-32 CHWXKEHMS CIpPOCa Ha HUX WM KaKuX-TM00 OrpaHWYeHui Ha
ux obpamienue. IlpeanocsuikaMu A CHUXKEHUS JMKBUAHOCTH OOJIMTALMH MOTYT SIBIISITBHCS:
UCKJIIOYEHHE OOJMraiuuii U3 KOTHUPOBAJIBHOTO CIUCKAa OWP)KU, CHUKEHHE PEHTHMHIa SMHUTEHTa
(KOHKpPETHOTO BBHITTyCKa 0OJIUTAINH, JIWIIA, TPEOCTABUBIIIETO 00ECTICUCHNE 110 OOIUTAIUSM, TIPH
€ro HaJM4YuM), HeTaTUBHbIE KOPIIOPATUBHBIE COOBITHS U IPYTHe OOCTOSTENBCTBA.

Kpenutnbiii  puck. CyliecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJMranuil  CBOMX
00513aTeNIbCTB, KOTOPBIH MOYKET peajln30BaThCs, B YACTHOCTH, B BUJE MPOIYCKA WM 3aAEPKKU

BBITJIATHI KYIIOHOB U (WJIM) MOTalieHus HOMUHATbHOW CTOMMOCTH OOJIUTalUH.




Puck pedoara. Cutyauus, mpu KOTOPOW SMHUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIaJEiblaM
obnuranuii cyMMy HorameHust ooaurauuii 1 (i) KyloHOB 0 Hel. B 3ToM ciydyae MHBECTOpBI
PHCKYIOT MOTEPSTh BCE CBOM BIOXKEHUS B JAHHYIO LEHHYIO Oymary. /legoar MoxeT mpou30uTH
y 3MUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO peTuHTa. KpemuTHbI peTHHT OTpakaeT MHEHHE
PEUTHHIOBOIO areHTCTBA O BEPOATHOCTH HACTYIUIEHUS 1e(0JITa: HAMMEHEE BEPOSITHBIN YPOBEHb,
Kak MpaBuiio, o0o3HavdaeTcss «AAA» (BBICIINNA KPEIUTHBIN YPOBEHB, 3aTEM CIEAYyeT «AA», «Ay,
«BBB», «BB», «B» 1o crenenu yBeiaumueHHsI BEpOATHOCTH nedonta). UeM HIKE KPEIUTHBIHN
pPEUTHHT SMUTEeHTa (KOHKPETHOTO BBITYCKa OOJMTaluid, JHIa, IPEJOCTaBUBILETO 00ecIieyeHne
no obauranusM, NpU €ro HaJU4uu), TEM BbIIIE O MHEHHUIO KPEAUTHOIO PEUTHHIOBOIO
areHTCTBa BEPOSTHOCTH Ae(oITa.

Puck OankporcTBa 3muTeHTa. [lpm mnpuoOpereHmn oOnUTanuid, SMHUTEHTAMH KOTOPBIX
ABJIAIOTCS OpraHM3alluM, CYILECTBYET PUCK OaHKpOTCTBa 3MHUTEHTa. B ciiyuae GaHKpoTCTBa
SMUTEHTA pPa3Mep €ro MMYIIECTBAa HEAOCTAaTOYEH I pPacdeTOB CO BCEMHM KPEIAUTOPAMHU.
[Toramenue 3al0JKEHHOCTH IPOMCXOIUT  COIVIACHO  3aKOHOJATENIbHO  YCTaHOBJICHHOM
ouepeaHoctd. HecMoTpst Ha TO, 4TO B cilydyae OaHKPOTCTBA BBIIJIATHI OCTABIIETOCS MMYIIECTBA
AMUTEHTA MPOU3BOJATCS BlaJeibliaM OOJIMranuil nepes BiajeNbllaMd IPUBUIECTMPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYILIECTBA MOXKET ObITh HEJOCTATOYHO IS BBIILIAT MO obiuranusm. B

pe3yibTare Br1 moxeTe MMOTEPATH BCC CBOU BJIOKCHUSA B 06J'II/IFaI_II/II/I.

B OonbuminHCTBE CciaydaeB SMUTEHT OepeT Ha celOs o0s3arenbcTBa MO oOnuranusMm 0e3
JOTIOTHUTEIFHOTO UMYIIIECTBEHHOTO obecredeHusi Mo HUM. CIOCOOHOCTh AIMUTEHTA B TIOJTHOM
00BeMe BBITIOTHITH CBOU 00S3aTENIbCTBA MO OOIMUTaIUsM MOATBEPKIAETCS, HAIPUMED, BHICOKUM
KPEJAUTHBIM PEHTHHTOM SMHUTEHTA, YCICITHOW JIEATCILHOCTHIO IMHTEHTA, €r0 YCTONYHBBIM
(MHAHCOBBIM TOJIOKEHUEM, penyTainueil u T.J. BMmecte ¢ TeM ucnonHeHue o0s3aTeNnbCTB IO
o0uranmusM  MOXKET OBITh  IIOJHOCTBIO FJIM  YACTUYHO OO0ECIIEUHMBATHCHI  3aJIOTOM,
MOPYYUTENHCTBOM, OAHKOBCKOM rapaHTHEH, TOCYTapCTBEHHON MM MYHUIIUIIAIHHOW TapaHTUEH.
[Ipenmonaraercs, 4To B Cllydae HEBBITIOJHEHHUS AMHUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
o0JMTaIusM TOTalleHHe 3aJ0/DKEHHOCTH Tepell BIaeibllaMi OOJUTAIIMN OCYIIECTBIISETCS
(MOTHOCTBI0O WJIM YaCTHYHO) 3a CUeT NpeaycMOTpeHHoro obecrneuenus. [lpu moxymke
obmuranuit Bam crnegyer oOpaTuTh BHHMaHuWE Kak Ha (DUHAHCOBYIO YCTOWMYMBOCTH U

I[O6pOCOBeCTHOCTL OMUTCHTA, TaK 1 Ha Ka4CCTBO obecrneueHus 1o 06J'II/II‘3.I_II/I}IM (HpI/I HaJ'II/ILII/II/I).

Komuccun
[Ipu caenkax ¢ oOJWramUsMU POCCHWCKHX SMUTEHTOB B3MMAETCs KOMHCCHUS Opokepa 3a

UCTIOJIHEHUE TMOPYYCHHUH, a TaKKe MOXKET B3MMAThCS KOMHUCCHM OWUPKH M KIUPUHTOBOU




OpraHM3aly 32 COBEpPILEHUE CIIEIKU, KOMHCCHS JETO3UTapHs 3a Y4eT MpaBa COOCTBEHHOCTH
WHBeCTOpa Ha obmuramuio. PasMepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JETO3UTApHsl, KIMPUHTOBON OPTaHU3AIMH U OUPKH.

[Ipu mokyrnke oOpaiaromieiicss Ha phIHKE OOMUTallUd B CYMMY CJIEJIKH BKJIIOYAETCS YacTb
KYIOHHOTO TPOIEHTHOIO J0XO0Ja IO OOJHUraiuy, paccuuThiBaeMasi MPONOPLHUOHAIBHO
KOJIMYECTBY JHEH, MPOMISANIUX OT JAaThl MPEAbIAYyIEH BHIIUIATHl KYIOHHOTO J10XOJa 0 AaThl
WCTIOJTHEHUS CHCNKU KYIUTH-TIPOJaxHu oOiuranuu. J[aHHBIH HAKOIUICHHBIM KYIMOHHBIA JOXOJ

nepeaaeTcs MpoAaBIly OOTUTAIIMH.

Kano0b1 1 npensoxKkeHus:
Kanobel u npemnoxenust Bel Mokere HanpaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH sBISETCA

Takoi Opokep, uiu B bank Poccun.




